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Company name: Delta Airlines
Link: https://finance.yahoo.com/quote/DAL/balance-sheet/
Breakdown of Current Liabilities
Delta Airline’s current liabilities breakdown for the end of the financial year is as follows:
Payables and accrued expenses: $8, 045, 000
Current debt and capital: $3, 088, 000
Current deferred liabilities: $8, 335, 000
Other current liabilities: $736, 000
Total current Liabilities: $20, 204, 000
Times-interest-earned ratio for the Company
Times interest earned = earning prior to taxes and interest /interest accrued by expenses
Times-interest-earned = $6,198,000/41,431,000
Times-interest-earned = 4.33
This ratio shows that the company makes enough money and has a stronger ability to repay its debts. The ratio indicates that Delta Airlines earns 4.33 times income compared to its debts and other obligations. This puts it in a stronger financial position to repay any additional interest expenses. This is a good indication that the American Airline business experiences less financial risks. 
Long-term Debt
Delta Airline’s long term debt obligations for the year 2019 were $8,873,000.
Debt Equity ratio; what it means
Debt Equity ratio = All liabilities/the equity of stakeholders
Debt Equity Ratio = $49,174,000/$15,358,000
Debt-Equity-Ratio = 3.02
The high ratio shows that Delta Airlines is dependent on borrowed funding to finance its operations. The owner only contributes very little compared to what external sources contribute. Therefore, most of its net income is used to pay debts and interest expenses. This compares to the industry’s debt ratio of 0.15. 
